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THIS IS A& PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OF DISTRIEUTION DIRECTLY OR INDIRECTLY DUTSIDE INDIA,.
Initial Public Offer of equity shares on the maln board of BSE Limited {"BSE") and Mational Stock Exchange of Indfa Limited ["NSE", and fogether with BSE, the “Stock Exchanges") In compliance with Chapter | of the Securitles and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended [(“SEBI ICDR Regulations™).
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(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Qur Company was onginally converted from a parinership firm, regestered under the Indian Parnership Act, 1932 under the name and style of W's, Laxmi Canstruction Co, bo LGC Projects Private Limited, a privats imited company unger the provisions of the Companies Ack, 2013, pursuant io 2 cerbficats of incorporation daled December 28, 2017, issusd by the
Regisfrar of Companies, Central Registration Centre {*RoC"). Subsequently, cur Company was convered from & private company b a public company, porsuant toa resolution passed by our Shareholdars at the exiraordinary general meeting hedd on Movember 14, 2024, following which the name of owr Company was changed from *LCC Projecis Private Limited”
0 "LCC Projects Limded” and a fresh certificate of incorporation was issuad by Realstrar of Companies, Central Reqistration Cenire on December 5, 2024, Farfurther details of change inthe Regesterad and Corporate Office, see “History and Cerfaly Corporata Malfers- Change in our regisleved office”on page 214 of the red haming prospeches daled Saptember 03
2026 {"RHP" or "Red Herring Prospectus”) fled withthe Rol
Registered and Corporate Qffice: LOC Corporate House, BYS GTPL House, Sindhu Bhavan Roed, Bodakdey, Ahmedabad — 380 054, Guiaral, India; Telephone: +91 T8 4848 4453, Contact Person: Gayalri Desai. Company Sscrelary and Compliance Officer;
E-mail: csilccprojects.com; Website: www.lccpmjecis.com; Gorporate Identify Number: US500GSZ0TTRLGT00E01

OUR PROMOTERS: ARJAN SUJA RABARI, LALJIBHAI ARJANBHAI AHIR AND MAYA ARJAN RAEBARI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH ("EQUITY SHARES") OF LCC PROJECTS LIMITED ("COMPANY" OR “ISSUER™) FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE} (“OFFER PRICE™) AGGREGATING LUF TO ¥ []
MILLION {THE “OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TO ¥ 2,580.00 MILLION (“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 11,585,000 EQUITY SHARES OF FACE VALUE OF 75 EACH (“OFFERED SHARES") AGGREGATING UP TO ¥ [#]
MILLION COMPRISING UP TD 5,792,500 EQUITY SHARES OF FACE VALUE OF 75 EACH BY ARJAN SUJA RABARI AGGREGATING UP TO ¥ [«] MILLION AND UP TO 5,782,500 EQUITY SHARES OF FACE VALUE OF 75 EACH BY LALJBHAI ARJANEHA| AHIR AGGREGATING UP TO < [«] MILLION (COLLECTIVELY, "SELLING
SHAREHOLDERS™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

DETAILS OF THE OFFER FOR SALE

WEIGHTED AVERAGE COST OF ACQUISITION PER

MAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED (UP TOWAMOUNT (IN ¥ MILLION :

Q { ' | } EQUITY SHARE {IN <) *
Afjan Suja Raban Promaoter Selling Shareholder Up to 5,792,500 Equity Shares of face value of 5 each aggregating up o ¥ [e] million 067
Lahibhai Arjanbhai Ahir Pramater Selfing Shareholder Up to 5,792, 500 Equity Shares of face value of ¥5 each aggregating up o T [e] million 0.70

* As certified by Mis Surans Maloo & Co, Chartered Accountants, statutory auditons of our Company, pursusnt o their certificate deted September 03, 2026

# As adjusted for Spit of Equity Shanss and Bonus (ssue,
PRICE BAND: 139 TO X 146 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 27.80 TIMES AND 29.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 102 EQUITY SHARES OF FACE VALUE OF % 5 EACH AND
IN MULTIPLES OF 102 EQUITY SHARES OF FACE VALUE OF X 5§ EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF THE PRICE
BAND (L.E. FLOOR PRICE) IS 13.34 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 14.01 TIMES.
OUR MARKET CAPITALIZATION TO TOTAL INCOME MULTIPLE FOR FISCAL 2026 IS 1.11 TIMES AT THE LOWER END OF THE PRICE BAND AND 1.16 TIMES AT
THE UPPER END OF THE PRICE BAND.
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 19.14 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 33.75%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

_ At Floor Price of 139 per equity share At Cap Price of T146 per equity share
Particulars Up te No. of Equity Shares of face value of ¥ 5 each Up to Amount (¥ in million) Up to No. of Equity Shares of face value of 7 5 sach Up to Amount (¥ in million)
Fresh lssue 1,8561,151 1 258000 1,76,71,232 ! 2,580.00
Offer for Sale ' 1,15,85.000 161032 | 1,15,85,000 i 169141
Total Offer Size | 3,01,46,151 4,190.32 2,92 56,232 4.271.41
Post-Offer market capitalization of the Company 29,05,61,151 i 40,388 00 [ 78,96,71,232 42,292.00

ANCHOR INVESTOR BIDDING DATE : TUESDAY, 8 SEPTEMBER 2026

BID/OFFER BID/OFFER OPENS ON : WEDNESDAY, 9 SEPTEMBER 2026

PERIOD

BID/OFFER CLOSES ON : FRIDAY, 11 SEPTEMBER 2026*

“The UPl mandate end fime and date shall be st 5:00 p.m. on Bid'Offer Closing Date.

Our Company is a multidisciplinary engineering, procurement and construction ("EPC") company, in the irrigation and water supply projects segment from Gujarat. Over a period of two decades (including
projects undertaken through the partnership firm prior to conversion to our Company), we have executed a wide range of projects in the irrigation and water supply segment such as construction of dams,
barrages, weirs, hydraulic structures, canals, pipe distribution networks, lift irrigation works, water supply schemes, and other EPC projects.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE OFFER. (“BRLM").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 03, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE
113 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER
PRICE’' SECTION ON PAGE 113 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 18 of the RHP

1. Delays in Collection of Trade Receivables: e cannot assure you thatwe will be | - jiabjlities under Ind AS 37 as at March 31, 2026, as disclosed in the Restated
able to collect our receivables on time or at all, which could adversely affect our cash Consolidated Financial Information.

flows, results of operations and financial condition. We may also incur costs in

(Xin million)

collecting payments from customers and may not be able to recover such costs. Our | | Sr. PErG As on
business has significant working capital requirements, and delays in collecting | | No. March 31, 2026
receivables or ina ate recovery of claims could adversely affect our business, | | : .
f:iequ A% Y d Ciiis n ' |1 1. | Claims against the Company not acknowledged as debt 518.20
cash flows, financial condition and results of operations. The table below sets forth | |
ourtrade receivables turnover ratio for the years indicated: 2. | Bank Guarantees 673.49
(in T million, except for the ratio) | | 3. | Taxation matter- Direct and Indirect 108.16
As of and for| As of and for | As of and for || Total - 1,299.86
Particulars the financial | the financial | the financial Net Worth* 8,884.11
year ended | yearended | yearended Contingent liabilities as a percentage of Net Worth 14.63%
March 31, March 31, March 31, " Net worth has been defined as the aggregate value of the paid-up equity share capital and all reserves created out of the
2026 2025 2024 profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate
r : value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited
Trade receivables 4,558.21 2,501.66 1,566.15 || balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and
AFE!FEIQE trade receivables 3 529 03 2103390 1686 51 amalgamation as on March 31, 2026, 2025, and 2024 in accordance with Regulation 2{1)(hh) of the SEBI ICDR

Regulations, as amended,

3. Risks Relating to Leased Business Premises: Certain of our operations are
conducted from premises leased from third parties. Any title deficiency, breach or
non-renewal of a lease, or inability to secure suitable alternative premises and

‘Revenue from operations 36,00252 | 29,182.94 24.389.12
Trade receivable turnover ratio |
(times) = revenue from operation /

average trade receivable 10.20 14.35 14.46 requisite approvals upon relocation, could disrupt our operations and adversely

Trade receivables as a % of affect our business, financial condition and results of operations. Although we

revenue from operations 12.66% 8.57% 6.24% experienced no such disruptions in Fiscals 2026, 2025 and 2024, we cannot assure

Amounts outstanding beyond 6 you that they will not occur in the future.

months from the due date 86.08 0.30 2294 || 4. HighIndebtedness and Leverage: Our Company has a significantly higher level of

2. Materialisation of Contingent Liabilities: If a significant portion of our contingent Indebtedness and leverage compared to our listed industry peers, which could
liabilities materialises, it could adversely affect our business, cash flows, financial increase our financial risk and adversely affect our operational flexibility and
condition and results of operations. The following table summarises our contingent | competitive position. We have historically relied on borrowings to fund our working
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82.76% of our revenue from operations in Fiscals 2026, 2025 and 2024,
respectively. Our top three customers accounted for 43.32%, 56.31% and 64.21% of
our revenue from operations in the same periods, respectively. Failure to maintain
relationships with these customers, adverse changes in their financial condition or
the loss of any customer could adversely affect our business, results of operations,
financial condition and cash flows.

capital requirements and capital expenditures, resulting in a high level of debt. Our |
total debt-to-equity ratio is considerably higher than that of our listed industry peers,
which may place us at a competitive disadvantage and expose us to greater financial
risk.

High Customer Concentration: Our top ten customers, which primarily comprise
state and central government departments, accounted for 72.30%, 84.10% and

Dependence on Government Contracts: We are an infrastructure company operating primarily in the irrigation and water supply projects segment. Projects awarded by state
and central government departments constituted 79.07%, 85.19% and 87.72% of our Order Book in Fiscals 2026, 2025 and 2024, respectively. This dependence may
adversely affect our results of operations and financial condition. The table below sets forth details of our Order Book as at March 31, 2026, 2025 and 2024, attributable to

contracts awarded by government departments and private customers: (¥ in million, except percentages)

For the year ended
Type of client March 31, 2026 March 31, 2025 March 31, 2024
Amount ' % of order book Amount % of order book Amount % of order book
Government departments 62,885.50 79.07% 67,148.88 85.19% 54,994.14 87.72%
Private customers 16,646.31 20.93% 11,672.83 14.81% 7,695.54 12.28%
Total 79,531.81 100.00% 78,821.71 100.00% 62,689.68 100.00%

*Our Order Book as of a particular date represents the estimated contract value of the unexecuted portion of our existing projects.

We expect contracts awarded by government authorities to continue to constitute a significant portion of our Order Book. The award of larger government contracts may further
increase such concentration, exposing us to greater volatility and risks associated with individual projects. Any failure to achieve anticipated margins, losses arising from one or
more |large contracts, changes in government policies, contractual terms, project scope or incentives, termination of contracts, or delays in recovering amounts due could adversely
affect our business and results of operations. Further, the largely non-negotiable and restrictive terms of government contracts may increase our operational, financial and
contractual risks and affect our ability to participate in future tenders.

7. Low Bid Success and Order Replenishment: Our business significantly depends (Rin million, except percentages)
on our ability to successfully bid for and acquire projects in the irrigation and water _ March " of March % of March % of
supply projects segment. In the Fiscals 2026, 2025, and 2024, our bid success rate Particulars| 34, 2026 /o O 31, 2025 s 31, 2024 quarantees
was 13.53%, 21.35%, and 22.89%, respectively. Our inability to successfully bidfor | | _Amount guarantoes _Amount guarantees | Amount _
and acquire new projects in the irrigation and water supply projects segment could | |Top 10
have an adverse effect on the growth of our business. Projects™ | 4,777.51| 59.11% | 4,147.91 65.23% | 3,228.22| 69.01%

* ldentified based on the respective values of the projects in our Order Book as at the relevant period end.

10. Outstanding Litigation May Adversely Affect Us: There are outstanding legal
proceedings involving our Company, Promoters and Directors. These include two
material civil proceedings initiated by our Company involving an aggregate amount
of <419.77 million, 12 tax proceedings against our Company involving ¥122.18

High Working Capital Requirements: Our business is working capital intensive,
and we primarily rely on facilities from banks and non-banking financial companies
to meet our working capital requirements. The table below sets forth the external
financing availed for working capital requirements in Fiscals 2026, 2025 and 2024:

(inX million) million, one criminal proceeding initiated by a Director and one tax proceeding

Working capital facilities As on As on As on against a Director involving %0.16 million. Further, six non-material civil proceedings

availed from March 31, 2026 | March 31, 2025 | March 31, 2024 against our Company involve X104.61 million, and one non-material civil proceeding

against our Promoters involves X7.54 million. Any adverse outcome may result in

Banks 6,717.96 4,988.11 3,371.49 figancial liabilities, reputational harm and diversi-:u}‘: of management time, gnd could
NBFCs 479.68 1,347.58 136.18 adversely affect our business, financial condition and results of operations.

Total 7,197.64 6,335.69 3,507.66 11. Geographic Concentration in Gujarat and Madhya Pradesh: As of the date of the

Red Herring Prospectus, our Ongoing Projects are located in Gujarat, Madhya
Pradesh, Rajasthan, Odisha, Maharashtra, Jharkhand, Himachal Pradesh,
Haryana, Karnataka, Andhra Pradesh, Uttar Pradesh and Chhattisgarh. A
substantial number of our Ongoing Projects are being executed in Gujarat and
Madhya Pradesh. The table below sets forth the contribution of these states to our
revenue from operations for the years indicated:

If we experience insufficient cash flows or are unable to obtain suitable financing to meet
working capital requirements, our business, financial condition and results of operations
could be adversely affected.

9. Subcontractor and Bank Guarantee Risks: We rely on subcontractors for portions
of project execution. Our subcontracting expenses and machinery hiring charges

were as follows: - I Fiscal 2026 Fiscal 2025 Fiscal 2024
articulars
. : . Amount | As a % of | Amount | As a % of | Amount | As a % of
Particilars Fiscal 2026 Fiscal 2025 Fiscal 2024 (inT revenue (inX revenue (inX revenue
Amount| As a % of  Amount | As a % of |Amount| As a % of million) | from | million) | from | million) | from
(inT | revenue | (inT | revenue | (inT | revenue operations operations operations
million)| from | million) | from |million)| from |} i@ e 144 570 45| 39.64% |10,365.01| 3552% | 2,676.18| 10.97%
operations operations operations Wadiye
Works and labour | | | Pradesh 13,170.22| 36.58% |13,252.85| 45.41% [16,104.53| 66.03%
o o 0 i L ' y . ; : ’ .
:dﬂ;;:]?riry Hiring s Rl b B R Total 2744067 76.22% |23,617.86| 80.93% |18,780.71| 77.00%
Charges 582.43| 162% | 40142 1.38% | 293.01| 1.20% || The concentration of our projects in Gujarat and Madhya Pradesh heightens our

exposure to adverse regulatory, political, economic, demographic and other
developments, as well as natural and man-made disasters in these states, which could
adversely affect our business, results of operations and financial condition.

12. High Employee Attrition: Our ability to execute existing projects and to win new
contract awards depends, in large part, on our ability to hire and retain qualified
personnel. The following table sets forth the attrition rates and certain other details
for our full-time employees for the years indicated.

Non-performance, delays, inadequate quality or regulatory non-compliance by
sub-contractors could adversely affect our business, financial condition, results of
operations and cash flows. Providing security for letters of credit and financial and
performance guarantees restricts our access to working capital. Details of guarantees

provided are set forth below: (Zin million, except percentages)

Fiscal 2026 Fiscal 2025 Fiscal 2024 " Number of Number of No. of yas
Particulars | Amount Amount Amount Particulars | omployees atthe | employees | employees At:;lt;f"
(in¥ "o of (in% % of (in% % of beginning of the | attheend | who resigned
million) |guarantees| mijjion) |guarantees| mjljion) |guarantees year of the year | during the year

Bank Fiscal 2026 1,942 2,093 659 | 23.94%

_QUE[&HtEEE 2,98995 37.00% 2,53“?9 39.80% 1,61894 34.61% Fiscal 2025 1825 1042 844 30.29%

Performance : 1 ’ '
Fiscal 2024 1,110 1,825 693 21.52%

guaran tees 5’091 .18 | 63.00% 3’8 27.90 60.20% 3=059 A7 65.39% *Aftrition rafe is calculated by dividing the number of employees who left our Company during a year with the sum total t;:;he

Total 3’{]31_?3 100.00% 6,358.69 | 100.00% |4,678.11 100.00% number of employees in the beginning of the year and additions during the year.

Ifwe are unable fo manage aftrition or aftract and retain skilled professionals, our business prospects, reputation and future
financial performance could be adversely affecfed.

Bank guarantees issued for our top ten projects were concentrated as follows:

13. Dependence on Irrigation and Water Projects: In Fiscals 2026, 2025 and 2024, 87.44%, 92.84% and 93.74% of our revenue from operations, respectively, was derived
from the irrigation and water supply projects segment. We expect this segment to continue to account for a high proportion of our revenue from operations. Adverse changes in
central or state government policies relating to the award of projects, including pre-qualification criteria, could adversely affect our ability to bid for or win projects.

(Zin million, except percentages)

Particulars
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of total revenue Amount % of total revenue hrsni % of total revenue
from operations from operations from operations
Irrigation and water supply projects” 31,482.24 [ 87.44% 27,092.93 92.84% 22,862.67 93.74%
> © T @ oe e *® ®
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(Tin million, except percentages)

Particulars
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount " % of total revenue Amount % of total revenue Amount % of total revenue
from operations from operations from operations
Metro railway work 945,77 2.63% 1,224 .91 4.13% 999.12 4.10%
Mining Work 635.36 1.76% 303.21 1.04% 170.69 0.70%
Road work 6.36 0.02% 344.47 1.18% 106.59 0.44%
Project consultancy service 62.96 0.17% 67.63 0.23% 64.62 0.26%
Scrap sale 25.93 0.07% 13.10 0.04% 6.70 0.03%
Construction of tunnel - 0.00% 11.99 0.04% 79.46 0.33%
Misc. Construction work related to projects 290.21 0.81% 19.86 0.07% 34.68 0.14%
Renewable energy Projects 2,415.67 6.71% - 0.00% - 0.00%
Others” 138.02 0.38% 104.85 0.36% 64.58 0.26%
Total 36,002.52 100.00% 29,182.94 100.00% 24,389.12 100.00%

“Irrigation and water supply projects include canal construction, construction of dams and barrages, micro irrigation systems, pipeline network projects, urban and rural drinking water projects, sewage treatment plants, and desalination work, amongst others,
“Others includes sale of foods products under franchise by our Subsidiary, rent income received by our Subsidiary, and transfer and sale of material,

14. Dependence on Jal Jeevan Mission Projects: Projects under the Jal Jeevan
Mission constituted 19.54% of our Order Book in Fiscal 2026, amounting to
15,550.07 million. In Fiscals 2025 and 2024, such projects constituted 25.90%
and 44.75% of our Order Book, amounting to ¥20,411.49 million and ¥28,053.98
million, respectively. Adverse changes in the policy, funding or implementation of
the Jal Jeevan Mission could lead to delays, cancellations or reduced opportunities,
which may adversely affect our business, results of operations and financial
condition. This dependence also exposes us to geographic and customer
concentration risks.

15. Delays in Ongoing Project Completion: Delays in the completion of construction
of ongoing projects could lead to termination of our contracts or cost overruns or
claims for damages, which could have an adverse effect on our cash flows,
business, results of operations and financial condition.

16. No Proceeds from Offer for Sale: The Selling Shareholders will receive the entire
proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale.

17. Weighted Average Return on Net Worth: Our weighted average Return on Net
Worth for Fiscals 2026, 2025 and 2024 is 33.75%.

18. Nil Weighted Average Acquisition Cost: The weighted average cost of
acquisition of Equity Shares transacted during each of the one-year, 18-month and
three-year periods preceding the date of the Red Herring Prospectus was Nil.
Accordingly, the Cap Price multiple and the range of acquisition prices for such
periods are not applicable, as certified by our Statutory Auditors pursuant to their
certificate dated September 03, 2026.

19. The BRLM associated with the issue has handled 37 public issues in the past
three years out of which 10 issues closed below the issue price on listing
date.

20. Average cost of acquisition of Equity Shares by our Promoters and the
Selling Shareholders: As of the date of the Red Herring Prospectus, Arjan Suja
Rabari and Laljibhai Arjanbhai Ahir, who are also the Selling Shareholders, each
held 111,520,000 Equity Shares at an average cost of acquisition of X0.67 and
%0.70 per Equity Share, respectively, while Maya Arjan Rabari held eight Equity
Shares at Nil cost. The average costs have been adjusted for the Split of Equity
Shares and Bonus Issue and certified by our Statutory Auditors pursuant to their
certificate dated September 03, 2026. Maya Arjan Rabari acquired her Equity
Shares by way of bonus issue and gift.

1. OurCompany has not undertaken pre-IPO placement from the DRHP till date.
2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. The aggregate pre-Offer and post-Offer shareholding of our Promoters, the members of our Promoter Group and additional top 10 Shareholders as a percentage of the pre-Offer and post-Offer equity share capital of our Company, as of the date of the Red

Herring Prospectus is set out below:

Pre - Offer equity share capital as on the date of the Red Post-Offer shareholding as at Aliotment™
8. No. Name of the shareholder Herring Prospectus At the lower end of the price band (7139 At the upper end of the Price Band (T146)
No. of Equity Shares of face % of the paid-up equity share | No. of Equity Shares of face | % of the paid-up equity | No. of Equity Shares of face | % of the paid-up equity
value of ¥ 5 each (%) capital (%) value of ¥ 5 each (*) share capital (*) value of ¥ 5 each (%) share capital (")

' Promoters

1 Arjan Suja Raban® 11,15,20,000 41.00 10.57,27 500 36.39 10.57,27,500 3650
2 | Laljibhai Arjanbhai Ahir® 11,15.20,000 41.00 10.,57,27 500 36.39 10,57,27,500 | 36.50

3 | Maya Arjan Rabari i 0.00 i 0.00 i ' 0.00

4 Sub-total (A) 22,30,40,008 82.00 21,14,55,008 72.77 21,14,55,008 | 73.00
Promoter Group I

1 Sejuben Arjanbhai Rabari 244,779,984 9.00 2,44 79 984 B.43 2,44 79 984 B.45
2 | GestaLalji Ahir 744,79 984 9.00 2 44,79,984 843 2.44,79,984 _' 545

3 Mansi Arjan Raban 8 0.00 8 0.00 B 0.00

4 Meed Lalji Ahir g 0.00 B 0.00 B | 0.00

9 Kanchi Lalji Ahir 8 0.04 g Q.04 B 0.04

Sub-total (B) 4,89,59,992 18.00 4,89,59,992.00 16.85 4,89,59,992.00 | 16.90

Additional top 10 Shareholders®

1 Other Public Shareholders (C) 0 0.00 3,01,46,151 10.38 2,82,56,232 10.10

Total (A+B+C) 27,20,00,000 100.00 29,05,61,151 100.00 28,96,71,232 100.00

~alsn the Seling Shareholders,
"Aszuming il subscriplion in the Offer. The post-Ofer shareholoing delalls a5 sl Allcdmend will be based on the acfus sibscripfion and the Offer Price and updated inthe Prozpechus. subjectio the fnslization of the Offer Prica and the Basis of afotment, Also, this lable azsumes thens is no fransfer of shares by the Shareholders between the date of the price band
;?I;T:ﬁrér;;?sﬁ: ﬂ;ﬁ Il::g shal be vpdated in the Prospeciios

[you may scan the QR code

for accessing the website of

Motilal Oswal Investment
Advisors Limited )

{ The "Basis for Offer Price” section on page 113 of the KHF will be updated with the above
price band. Please refer fo the websiles of the BRLM: www.motitaloswal.com, for the “Basis

for Qffer Prce" updated with the above pnice band)

The Price Band and the Offer Price will be detarmined by our Company in consultation with the Book Running Lead Managsr, on the basis of assessment of markel demand
for the Equity Shares issued through the Book Building Process and an the basis of quantitative and qualitalive factors as described below. The face value of the Equity
shares is T8 each and the Offer Price is [#] fimes the Floor Price and [#] times the Gap Prica, and Floor Price is 27 50 Bmes the face value and ithe Cap Price is 29,20 fimes
the fzce vahe. Bidders should also see “Risk Faclors”, “Ouwr Business”, “Summary of Financial irformation”, “Financial Infarmation”, and “Management’s Discussion and
Analysis of Financial Condifion and Resulls of Operabons® on pages 18, 161, 66, 255 and 333, of the RHP, respectively, te have an informed view before making an
invesimant decision

Gualitative Factors: We believe that some of the qualitative factors and our strengths which form the basis for computing the Cifer Price-are: « Multidisciphinary EFC company
in India for irmigation and water supply projects: « Strong Order Book and diversified project portfolio; « In-house project designing capabiliies with robust technical knowledgs;
+ Btrong risk management, project salection and dispute reschdion processes; « Efficient business moded; and + Experanced management team and qualifed parsonnel with
significant indusiry expenisnce; For further detads, see “Our Business = Our Strengihs™ an page 167 of the RHP.

Quantitative Factors: Some of the quantitative facéors which may form the basis for calcuating the Ofer Price are as follows:

A. Basic and diluted Earnings per Share ("EPS") at face value of 75 each, as adjusted for changes in capital:

fiotes!

(1) RoNWis calowaled as the profit affer iy for the pear divided by Nef worth

(2] Net worth iz the aggregats value of the paud-up share capits) and alf resenes crested ouf of the profils {secunties premiur sccount snd debit or cred! batance of profit amd
fogs account], after deduciing the aggregate valug of the accurmated losses, deferred expendiiire and miéscelaneous expendiure not written off. 35 per the restated balance
shael, but does nol el resenes crealed ouf of revalualion of as5els, wate-back of depracialion, capifal resenve and amalgantation resensa,

E. Met Asset Value [“NAV") per Equity Share (face value of 75 each)

BASIS FOR OFFER PRICE

Met Asset Value per Equity Share [T}

AsatMarch 31, 2026 | 3766

After the completion of the Offer 1

- Al the: Floar Price 33 46

= Al the Cap Price 3558
Al the Dffer Price [o]

MNoles, (1) MAY per share is computed as met worth divided by number of equity shares oudstanding 55 af the end of e Fiscal

F. Comparison of Accounting Ratios with listed industry peers

The peer group of owr Comgany has baen determined on the-basts of companias listed on Indian stock exchanges, whose business profile Is comparable ko owr businesses in
terrns of cur siza, scale and our business madel

vedr az adjushed for spiif and bonus izsuance”

T 5 aach for evary omé (1) eguily share of ¥ 5 each,

B. Price/Earnings(* E"]_ratln In ralation to Price Band of ¥ 139 to T 146 per qu_lly Share:

Financial Year Basic EPS (in ¥) Diluted EPS (in T) Waight
March 31, 2026 10.42 1042 d
March 31, 2025 .18 B.18 2
March 31, 2024 148 448 |
Waighted Average B.68 B.68
hotes:

Besic EFS (1) = Basic permings per share are calcidated by dividing the profil affer fax for the year by the weighfed sverage number of Equily Shares oufstandimg dunng fhe

Oifuted EPS %) = Driited eanmiigs per sharg are calciated by dviawig the prohf after lax for the year by Ihe weighted sverage number of Equify Sharesg cutsfahamg dunng fhe

year as adjusted for the effects of alf diufive pofential Equity Shares duning the yesr smd for spif amd bonus issuance”
Pursuant fo resoiution passed by the Board and Shareholders daled February 3, 2025, and February 4, 2025, respectivaly, each equily shares of face value of T 10 sach

of the Company has been splif iito two Equity Shares of face value of T 5 each and the Company alofted bonus shares in proporbon of three (3] new bonus equily shares of |

Face Value | Revenue from | Basic EPS as | Diluted EPS as PiE as on NAV per
Name of the Company (¥ per share) | operations | on March 31, [  on March 31, August 28, RONW (%) | etuity share
(¥ in million} 2026 %) 2026 (%) 2026 %)
LEC Projects Limited .00 35.002.52 10,42 1042 a2.24% 32,66
e L . 1 1 il 1 | |
Vishrw Prakash B Pungla Limited 1000 | B511.85 | (12.04) (12,04} NA MA 5054 |
Envires Infra Engineers Limited 10,00 148600 | 042 10.41 19:14 15.28% |

Particulars P/E at the Floor Price PIE at the Cap Price

inumber of times) (number of times)
PiE ratio based on basic EPS for Financlal Year 2026 13.54 14.01
PE ralie based on diluted EPS for Financial Year 2026 1354 14.01

Nates: FVE rafio = Prce par saoiy share divided by dililed eamings peregidly share.
C. Industry P/ E ratio

Particutars P/E ratlo
Highest 19.14
[ Lowsst NA
Average 19.14
Meniers.

1. The wdusin ligh and fow hes been considersd from fhe dmgusiy peer sel. The avarage nas been caiciwaied as the:anthmefic avarage AE of the indusiry peer sel
disckased in g sechon

2. PE figures for the peers are computed based on closing markel price as on August 28, 2026, on NSE, divided by diifed EFS (on consolidsied hasisl based on the
firmancia resulls declared by the pears and avalable on wabsife of www nseinafa.com for the Rinancial Year ending March 31, 2026

D. Return on Met Worth [“RoNW™)

The financial information for our Company iz based on the Restated Consolidated Financial informarfion as 2 and for the financial year endead March 31, 2026,

Al the finanaial infarmation for fsted industry peers menbioned above in on a consoldated basis (unfess othenwise avadfabie only on slandalone basis),

The financial information for Vishnu Prarash 8 Funglia Limited and Emviro infra Enginsers Limied 15 sourced from ihe financial statements for the hnancial year ended March

31, 2026, uploaded on thelr respectve websiles.

MNeadas far lsfed poars:

T, Basic £F5 and Diluted EFS refer to the Basic EFS and Liluted EFS sourted from the inancral statemenis of the respechive comparny.

2. PE Ratio has been compited based on the closing market price of equity shares on NSE on August 28, 2026, divided by the difufed EPS provided,

3. Relum on nel worth 55 05 cafcidated as Profit for the year attnbufabie fo Owners of the respeciive company a3 a parcastage of Net Worth of the respective company, Net
worth of otr Lompany represents the aggregale value of the pawd-up share capifal and & reserves created ouf of ihe profits and secinbies premilim accoun( and debif or
credt balance of profit and fozs account, affer deducting the agoregale walve of the accurminated lnszes, defared expandiure and miscelianaous expendifune iol wrilten
off bl does rol inciude resenves created out of revalisbon of assels, wile-back of depreciation and amalgamanon

4. Nefassel value perequiy share means et Warth tiviosd by oursfanding number ol equity shares 85 al the end of the inancial year

5. Nel worlh of our Company a5 the aggregate valwe of the paid-up share capital and all reservas created ouf of the profifs and secuntles premium accourtt and debid orcrealt
balance of proft and loss accound, gfter deducling the aggregate value of the accumiulated lbssss, defermed sxpendifime and miscelaneous sxpendifure nof writien off, buf
does.nof incliae resenes creafed oul of revaluation of sssels, wite-hack of deprecialion and amaigamation

Foar further details of non-GAAP measures, saa the section "Diher Financlal Informalion”on page 332, of the RHP, 1o have a maore informed view,

G. Weighted average cost of acquisition, Floor Price and Cap Price

(a) Price per share of our Company based on primary/ new Issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee
stock option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Horring Prospectusg, whera
such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company [calculated based on the pre-Offer capital before such
transactions and excluding employee stock options granted but not vested) in a single transaction ar multiple transactions combined together over a span of
roftling 30 days. ("Primary Transactions™)

i :r“r & : ["'r"ll ek There has been no lssuance of Equily Shares or converible secuniles, excluding the ssiance of bonus shares during the 13 months greceding the dale of the Red
March 31, 2026 32.24% 3 Hemng Prospectus, where such issuance 5 equal to or more than 5% of the fully ##uted paid-up share capital of our Company (calculated based on the pre-Cffer capital
March 31, 2025 +5.96% d balone such [ransactionds) and excluding empkyes slock oplions granted bul nod vested), n & s:mgla. fransachon or mulls [ransachons combined togather over a span
March 31, 2024 31.87% 1 of rofing 30 days.
Weighted Average 33.75% {b} Price per share of our Company based on secondary sale ! acquisition of Equity Shares or convertible securities, where our Promaters, Selling Shareholders,
Conmtinned on next page..
- e o Y I - a» O - e o

epaper.jansatta.com




73 faeedt

‘ S5 P2 el ‘ 4 fadeR, 2026

o fromn previons paige

BASIS FOR OFFER PRICE

members of our Promoter Group, or Sharehelder{s) having the right to neminate director(s) to the Board of the our Company are a party to the transaction  As certified by our Statutory Auditor, pursuant to their centificste dated Seplember 3. 2026
(excluding gifis), during the 18 months praceding the date of filing of the Red Harring Prozspacius, whare either acquisition or gale is equal to or more than 5% Adjusled for Bonus lssue and Spil of Equily Shares,

of the fully diluted paid-up share capital of our Company [calculated Based on the pre-Offer capital before such transactions and excluding employee stock " NI as it was 5 gif transfer

options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Weighted average costof acquisition, floor price and cap price

Transactions")

There have been no secondary sake | doquisitions of Equity Shares of any converible securilies, where the Promoters, members of the Promalar Groug, Selling Past | o mﬁ;ﬂm Floor price | Cap price
Shareholders, or Sharehoiders) having the right fo nominate director(s) on the board of directors of the Comgany are a party to the fransaction {excluding giftsh, during (* per Equity Share} (le, ¥ 138) | (i.e. T 146)
the 18 months precading the date of the Red Harring Prospectus, where either acquisibion or 5ale 15 equal to or more than 5% of the fully diluled paid-up share capita of

tha Company (calculated based on the pre-Offer capital before such transactionisland excluding emplovee stock options granted but nat vested), in a single transaction | WACA of Primary Transactions MA NA, MA

or mulbipls transactions combined together aver a span of rolling 30 days WACA of Secondary Transactions NA M4 NA

{c) Since there are no such transactions to report to under (a) and (b), therefore, information based on [ast 5 primary or sacondary transactions (secondary
transactions where Promoters | Promoter Group enfities or Selling Shareholders or Shareholdens) having the right to nominate direcions) on the Board of
our Company, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of
transactions, is as below:

Since there ware no Primary Transaclions or Secondary Transactons during the 18 months preceding tha date of filing of tha Red Herring Prospecius, the information has baen
disciosed for price per share of our Company besed on the |ast five pemary or secondany ransactions (where promotersipromoter group entities or the Invesior Saliing
Sharehodder or shareholdens) having the right to nominate directon(s) on the Boand) . ane a party tothe fransaction, notolder than three years prior to the dale of the Red Haring
Prospacius irrespactive of tha size of tha iransachon

a. Primary transactions: Based cn primary Iransachons il A, MA&
Excaptas disclosed below, there have bean no primany transactions in the [asi three years preceding the date of the Red Herring Prospecius: Basad on sacondary ransactions NI m NA

Date of Allotment Number of Equity Face value per Issue price per Nature of allotment Nature of Total Consideration Mobe: As certified by our Stafutory Auditors; pursuant o their cerificate dated Sepfember 3, 2026
_ ienis ity e ) o s contideration fin % million} H. Explanation for Offer Price / Cap Price as compared to weighted average cost of acquisition of primary issuances / secondary transactions of Equity Shares
| February 18, 2025 20,40,00,000 5 Mil Bonus Issue H_A, Wil {as set out above) along with our Company's KPIs and financial ratios for Fiscals 2026, 2025 and 2024 and in view of the external factors which may have
| Weighted average cost of acquistion (WAGA) (primary issuances) (¥ per Equity Share) Pl influenced the pricing of the Offer.

As periified by our Stafutony Auditor, pursean fo their ceriicats daled Sepdember 3, 2026,

1. Weare a muftidizciplingry large corporate EPC company from Gujarat, poized to undertake infrastructure projects across 12 siates in India [(Source; ICEA Report).

LTAFREC FRRENTS WIS

b. Secondary iransactions: £ We loous on complex projects and have a-strong irack recond in successiul project management, execubion and Iimely complebon of imgation and water supply projects
Except as disclosed below, there have besn no secondary transactions m which Promoters, members of fhe Promoter Group, Selling Shareholders are a party to the across India, with a majerity of our projects being executed ahead of or on schedule.
Iransaction, in the last three years precedang the date of the Red Hemng Prospeclus: 3. AsofMarch 31, 2026 our Company has a track record of comgpleling B0 projects for vanous Government depariments and other customess;
Date of Transfar Nama of Hame of Number of | Face value Price par Nature of Nature of Total 4, Qur Company hasan in-houss design and enginearing team compnsing 533 qualifed engineers and technical personnel as on July 31, 2006
Transferes Transferor  |Equity Shares®| per equity | Equity Shares | transaction | consideration ':FIEM'HHEWH 8. Our Order Book has grown from ¥ 62 689,68 millon as of March 31, 2024, and to ¥ 78, 821 71 million as of March 31, 2025 0T 79,531 81 million as of March 31, 2006.
share (%) fin 3 million) B, We expanded our operations from 10 stales in Fiscal 2024 to 12 slates by Fiscal 2028, namely, Gularal, Madhya Pradesh, Odisha, Rajasthan, Maharaghira, Utlar
Seplember 27, 2024 | Arjan Suja Rabar | Deva Suja Rabari | 1.08.80,000 5 Hil* iff Ciher than cash Mil Pradesh, Karnataka, Jharkhand, Chhattisgarn, Andhra Pradesh, Himachal Pradesh, and Haryana:
Sepiember 27, 2024 | Sejuben Arjanbhai _ . 7. We have demonstrated strong financial performance and our revenue from operations has grown at-a CAGR of 21.50% from 324,389.12 million in Fiscal 2024 to
Rabari Arjan Suja Rabarl | 1,08.80,000 5 Nil* Gift Orther than cash il 36,002.52 million in Fiscal 2026. Qur PAT has grown at 8 CAGR of 53.23% from ¥ 1,219,587 million in Fiscal 2024 to 7 2,864.41 million in Fiscal 2026. Our EBITDA has
Seplember 27, 2024 | Maya Arjan Faban | Sejuben Arjanbhai grown ata CAGR of 46.76% friom T 241365 million in Fiscal 2024 to T 5,198.97 milkon in Fiscal 2026,
3 [ 1 i i
: o Rebar _ B d al Git Ot dhan sash i L Tha Offer price Is [/] timas of the face value of the Equity Shares
wopiEeLr 0N (Ml Esban g?#;f e B 5 NIl i (bt than cssh Nil Thee Offer Price of T[] has been determined by our Comgany, in consultation with BRELM on the basis of the demand from imestors for Egusty Shares through the Boos
x S Fm——"— afm S e = s S ——— —ra ' R | | t .: L?. 1 $ ] " r 2 i x [ = T ' : ; . .r“' : ; 1
Seplember 27, 2024 | Mest Lalj Ahir Geeta Lalji Ahir B 5 Mil* Gifi Ciher than cash Nil By F':Gcﬁf ﬂur?nmp@n}. " D?ESUIE ol wh:' BH ;‘Fa‘rﬂus.tm?d e ':.]ﬁf F“:f ey ﬂr,me.a'ﬂ E.rquallt-a e ;am:l.u.,a; ||fa_|-.-e :-.I;warrreiers. WEQ;[E' Sh':"'"df
- : T e PRy 5 = NI ai i ak Wi read the above-menbioned information along with “Risk Faclors” "Dur Busmess”, Management Discussion and Anaysts of Financial Condiion and Resuls o
E-E'[...qEII'HtIEr 27, 2024 | Kanch L_E'.u!hm"':""r s At 3 ! diureaaas 5 Operations” and  “Financial Informafion” on pages 18, 181, 333 and 255, of the RHP, respectively, fo have a mors informed view. The frading price of the Equity Shares
| Waightad average cost of acquisition (WAGA) (Sacandary issuancas) (¥ per Equily Shara) Nl could decline due to the factars mentioned in the “Rick Faefors"on page 18 and you meay losa all or part of your investmants.
" . UPI-Now available in ASBA for Retail Individual Investors and Mon - Insfitufional Investor applying for amount upbe 2 5,00, 000/, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the oplion to submit the
Simple, Safe, Smart way ! ’PI ’ application directly to the ASBA Bank (SC53Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that
of Application!l! their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and

September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

"anplications supparted by hiocked amount (ASBA) is 3 beltar way
of apphving to issues by simply blocking the fund in the bank
gctount, For further defails, check section on ASEA

Mandatory in public issues.
No cheque will be accepted.

contact NPClat the toll free number: 18001201740 and mad Id: ipo.upt@npal.ong.in.

ASBAhas to be availed by all the investors excep! Anchor invastors. UP| may ba availed by () Relall Individual Investors in the Ratail Portion: (i) Non-Institutional Imeastars with an application size of up 1o ¥ 0.50 millian in the Non-Institutional Portion. For datads on the ASBA and UP|
process, please referio the detals given in ASEA form and abridged prospectes and also please referto the soction “Offer Procedurs on paga 407 of the RHP. The process & also available on the website of Association of Invasimant Bankeres of India *AIBI") and Siock Exchanges
and In the General |nformation Documenl. ASBA bid-cum-appticalion forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI al
i 2ebl povin'sebiwebiother Otherdction do?doRecognisedF pr=yvesfnimid=35 and hitps Mwww sebi govinzsebiwebiother/Dtherdction.do?doRecognisedFpi= yvesiinimid=4 3, respectively as updated from bime to fime. For the lizt of UPH apps and banks fve on IPO, pleaze
refer o the link: www.sebi.gov.in. UP| Bidders Bidding using the LIPI mechanism may apply through the SCSBs and mobile applications whose namies appear on the website of SEBI, as updated from time (o time, HOFC Bank Limited and Kotak Mahindra Bank Limited have been
apposied as Sponsor Banks for the Offer, in accordance with the requirements of the: SEBI Circular dated Noverber 1, 2018 as amended. For Offer refaied queries, please contact the BRLM on thesr respective email 105 as mentioned bekow, For UPE related queries, invesiors can

indicativ table in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submilssion and Revision in Bids

Only between 10.00 a.m. &nd 5.00 p.m. (Indian Standard Time (15T

Bid/Offer Closing Date

Bid/Offer Programme
Eventindicative Date
| Bid/Offer opens on Wednesday. 3 Seplember 2026
BufUffer closes on Friday, 11 Septambar 2UZ6

Finalsation of Basis of Allomen' wih he Designated Siock Exchange | On or aboul Tuesday, 15 September 2026

Submission of Electranic Applications {Onling ASBA through 3-in-1 accounts) — For Rils, ather than Q185 and Nils

Only between 10.00 a.m, and up to 5,00 p.m.

initiation of refunds (if any, for Anchor Investorsjunblocking of On ar aboul

aubmizsion of Electronic Applications {Bank ASBA throwgh Onfina channels like Internat Banking. Mobila
Banking and Syndicata UP! ASEA appBcations whara Bid Amaunt is up to 30.50 million)

Only batween 10.00a.m. and up to 4.00 p.m.

Submigsion of Electronic Applications {Syndicate Mon-Retail, Non-Individual Applications)

Only between 10.00.a,m, and up to 3.00 p.m

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m, and up to 1.00 p.m

IST : -
funds from ASBA Account” Wednesday, 16 September 2026
Cradit of Equity Shares to depository accounts of Allotiees On or about Wednesday, 16 September 2020
IST Commencement of trading of the Equity Shares on the Stock Exchanges | On or about Thursday, 17 September 2026
= LR mandate gnd fime and date shal be 5H5 00 am on the GiddCfer Clang Date.
K e casiof il any delay in upblacking of ammounts in ifw ARBA Accopnls fincuming amcunts Bocked [Brough the UPT Mechaniam| dxceeding lea Working
IST Days fram the B Ofar Cloging Dafe far cancefedwihtvesnidsisled ASEA Fommng, he Bidder shat be compenssatad & & watform rafeof T 100 per day o

155 per anmum of the &5 Amounl, whichever is Highes, from Ife dals an which the reques! for cancedation withdrawal’ dalafion is placad in the Shock

Submission of Physical Applications (Syndicate Mon-Ratall, Non-Individual Applications whare Bid Amaunt is
mrarz than $0.50 million}

Only between 10.00 a:m. and up to 12.00 p.m. 15T

Excharges higog planfrm untd the dale oo which e amounts see ushlacked (U] any biocking of muipe amoants for e same ASEA Faom (S amounts
blockad thrawgh the UPT Mechanizm). the 8idder shal be compensated & a aniform rede T 100 per day or 15% peranpum of the robel cumalative Slacksd
amount excepl the ariguia! applbicalion amownl, wihichever i hinhar frem the date an Wivch such mollinle amouls ware blacked A1 tha dife of aclum
ok (W) Ay Blocking af smants move than the Bid Amound, the Bidsr shail be compensated af & wllzon rate of ¥ 300 per day or 15% per aanom af

Modification’ Revision'cancedlation of Bids

the d&fsrarce inamownl, wiichavsr is higher from fha date on which such sxcess amounts were hlocksd MY the dafe af scius wbfoch, fiv) sy dalay in
nbivcking of non-alathed’ metiaty alodied Bids cacdaning four Woming Daps e e SaviMer Cigsing Cale, i Sckder shal b campensaled @ a

Upward Rewvision of Bids by Q1Bs and Mon-instiutional Investors#

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 4.00 p.m. IST on Bid/Offer Closing Date

wniform rete af ® 100 parday or 5% per annum of the Bid Amawnd. whichaver 12 highear far the entine durstion of dalsy excesading hwo Warking Daye fram
the BidOffer Claging. Dafe by Ive infermadiany maponsible for causing such defay i anblocking, The BRLM stall, in their sofe discretian, idantify and fy
tha Mahilty an sueh nfermedany or ety responsiie for such delay i inliecking. The Bidvers shall be compensated in e manoer spacified i e SEB(
IG0R Master Circalar, which o the dvidance of dowl, shal be teamad o be incorparafed i the deamed agroement ol aw Gompany with the SG5835, Io

Upward or downward Revision of Bids or cancellation of Bids by Rlls

" UPT mandate and fime and dale shall be a1 500 pm on fhe BidOffer Closing Dafe.
" QiBs and Non-fneffutional Investors can nather ravise their it dowmaands nor cancalbdftdraw thair hids

Only between 10.00 a.m. on the Bid/Cffer Cpening Date
and up o 5.00 p.m, 15T on BidiOffer Closing Date

tha exfenf appicabde, isawad by SEBI snd any othar appdcahls law n case of delays i rasoiing imvestor grievancas in refailan fo blockinguntlocking af
funals. The processing fees for appicativns mace by dhe LPY Biddars wsing e LR Mechanism may be ralpasad to the ramitar banks (SCESBS: only affier
awach hanks provide 8 wilfen- confrmahion an conspliance with SE8! JCOR Masfer Chowas wihich has afso prescibed thed al inchinusl vesions applidng
in miial prblic affenngs apening on araffarMay 1. 2022 whera the appication amooil @5 wo o= 500000 shat! wse WP Rigs and indiadval invesfiors
Giclding et the Mo (nstiutions! Pontian Biddng for man fan 3 200000 o up ba T 500 000, wang the UPY Mochamsnr, shal pravide fhar LS i
tha Bigf-car- Apaiieanion Form for Biddng Mo the Spidicate, Sab-Syndieale iramba e, Reqlutaned Brofens, RTAz o 0P draming weing e fachty
of linfed onling Iraning. demal and bank acsawat (30 1 pa acooumis), prowidad by cenain hrokers.

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In caze of any rewision in the Prce Band, the Bid'Offar Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
BidiOffer Panicd not excesding 10 Werking Daye. In cases of force majeurs, banking strike or simdar unforezeen circurmstancas, our Company may in consultation with the
BRLM, for reasons o be racorded in writing, extend the Bid /Ofar Pariod far a minimurn of one Working Day, subject fo the Bid/Offer Period nol exceading 10 Waorking Days.
Any revision in the Prce Band and the revised Bid!Offer Period, if applicabla, shall b widaly dissarminated by nolification lo the Slock Exchanges, by Issling a public nofica,
and also by indicating the change on the website of tha BRLM and at the terminals of the Members of the Syndicate and by Intimation 1o Designated Infermedianies and the
Sponsor Banks, a5 applicabis

The Offar ks being mada in terms of Rula 18(2)(b) of the Sacuritias Confracts (Reguiation) Rules, 1857, as amended (the “SCRR’), read with Regulation 31 of the SEBI ICOR
Regulatons, The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not mare than 50% of the
Ofter shall be available for allocation an a propordionate basis o Cualfied Instilutional Buyers ("QIBs") {the “QIB Portion®), provided that our Company in consultation with the
BRLM may allocate up o 60°% of the CIB Portion toAnchor nvestors and the basis of such allocation wi be on & discretionary basis by our Company, in consulfation with the
BELM, in accordance with the 2EBI ICDR Begulstions (the "Anchor Investor Portion™), of which 40% shall be reserved in the following manner i) 33.33% of the Anchar
Irvestor Porfion. shall be:reservad for domestic Mutual Funds; and {g) 6.67% of the Anchor Investor Pordion shall be resenved for Life Inserance Companies and Pension
Furds, subject to vald Bids being. raceived from domestic Muteal Funds; Life Insurance Companies and Pension Funds, as applicable, at or above the Anchor Investor
Allocation Prica. Any under-subscripton in the Life Insurance Companies and Pension Funds cateqories specified in (i) abova may be allocated 1o domestic Mutual Funds. in
accordance with the SEB| [CDR Regutations, In the event of under-subscaption or non-allocation in tha Anchor investor Portion, the balance Equity Shares shall be added to
the QIB Paortion {other than the Anchar Invesior Porbion) {the “Net QIB Portion”). Further, 5% of the Met QIB Portion shall be available for allocation on & proportionate basis to
Mutual Funds only, subject to valid Bids being receved at or ahove the Offer Pnce, and the remainder of the Net QI8 Portion shall be avallable for allocation on & proportionate
basis fo all QI8s, including Mutual Funds, subect to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation
io Non-Insfitetional investors ["Mon-insfitutional Portion”) of which one-third of the Mom-Inslitwtional Portion shall be available for allocation to Bidders with an applicstion size of
more than 0,20 million-and upto T 1.00 million and two-thirds of the Non-Insfutonal Portion shall be avaifable for allocation to Bidders with an application size of mora than
¥ 1.00 millon and undersubscrption in either of these two sub-categones of the Non-Institubonal Portion may be allocated to Bidders in the other sub-categony of the Non-
Insiitufional Portion in accordance with the SEBI CDR Requlations, subject to valid Bids being received at or above the Offer Price. Further, nof kess than 35% of the Odfer shall
be available for allocation fo Retail Individual Invesiors (*"Retail Portlon”), in‘accordance with the S3EB! WCDR Regulations, subject fo valid Bids being received from them at or
above the Offar Price. Afl Bidders (excapt Anchor Investors) shall mandatonty participate i this Offer only through the Application Suppored by Blocked Amaount ["ASBA™)
procass and shall provide details of their respective bank accoun! (incleding UPI 1D o casa of UP Bidders In which the Bid Arnount will be blocked by tha Selif Carlified
Syndicate Banks ("SCS5Bs") or pursuant 13 the UPI Mechanism, as the case may be. Anchar Investors ane not permitted to parficipate in the Anchor Investor Portion through
the ASBA process. For defails, sse “Offer Procedure” on page 407 of the RHP

Bidders/ Applicants should ensura that DP ID, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly fillad in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form shoubd match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicanis should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D (for UPI Bidders bidding through the UPI
Mechanlsm) as provided in the Bid cum Application Farm, the Bidder/Applicant may be deemed o have authorised the Deposifories to provida to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depasitories, These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders!/Applicants are advised to
update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from
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fallure to update the Demographic Details would be at the Bidders"/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in
compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT
circular no.7 of 2022, dated March 30, 2022 read with préss release dated March 28, 2023 and any subsaquent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the seclion “Mistory
amd Certain Corporate Malters - Main Objects of our Company” on page 214 of the BHF. The Memorandum of Assoceation of our Company is & material documsnd far
inspection inrelafion io the Offer. Forfurdher delails, please see the section biled “Material Contracts and Documents for Inspection” on page 472 ofthe BHP

Liability of the members of our Company: Limited by shares
Amount of share capital of our Company and Capital structure: A% on the dala of the RHP, the authonsed share cagdal of the Company is T 1 400,000,000 dvided into

260,000,000 Equity Shares of face value of 7 5 each, The issued, subscribed and paid-up share capital of the Company is € 1,360,000, 000 divided info 272,000 000 Equity
Shares of face value of T 5 each. For details, please sea the section illed "Capital Struciure” baginning onpage B3 of the BHP

Names of signatories to the Memaorandum of Association of our Company and the number of Equity Shares subscribad by them: The names of the inilial signatonas af
the Mermorandum of Association of our Company are: 10,200,000 Equity Shares to Afan Suja Rabari; 10,200,000 Equity Shares to Laljibbai Aganbhal Ahir; 6,120,000 Equity
Shares to Deva Suia Rabari; 6,120,000 Equity Shares to Laxmben Aranbhai Ahir; 680,000 Equity Shares to Geeta Laljl Ahir; 340,000 Equity Shares to Sejuben Ananbhai Rabari,
ard 340,000 Equity Shares to Bechara Suja Raban. For details of the share capilal history of our Company, please see the section titled *Capilal Shuchre’ baginning on pags 83
afthe RHF.

Listing: The Equily Shares, affersd through the Red Hesming Prospectus, are proposed 1o be listed on the Slock Exchanges. Our Company has received ‘In-princple” approvals
rom BSE and NSE for the listing of the Equity Shares pursuant 1o lellers each dated May 14, 2025, For the purpases of the Dffer, the Designated Slock Exchange shall be BSE A
copy ofthe Red Heming Praspectus and the Prospectus shall be filed with the RaC in accordancs with Section 34 and Section 26(4), respectvely of the Companies Act, 2003, For
gefails of the matenal condracts and documenis avadable forinspection from the date of the Red Herring Prospechus unhil the Bid/Ofer Closing Date, see *Maferal Conlracts and
Docurments for inspechon” on page 472 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI™): SEB| only gives its observations on the Offer documeants and this doss nol conshilule approval af
either tha Offer or the specified securibes stated n the Offer Documents. The investors are advised (o refer to page 386 of the RHP for the full text of the disciaimer clause of SEBI,
Disclaimer Clausa of NSE : It is to be distinctly undarsiood thal the parmission given by NSE should nat in any way be deamad or consiruad thal the Offer Documant has bean

cleared or approved by NSE nor does it cerify the comeciness or complateness of any of the contents of the RHP. The investors ane advised Lo refer to page 389 of the RHP for the
full texlof the disclaimer dause of NSE

Dizclaimer Clause of BSE [Designated Stock Exchange) : [t fo be distinctly understood that the parmission gven by BSE should not in any way be deamed or constroed that
the RHP has been cleared or approved by BSE nor does it certify tha corectness or completanass of any of the contants of the RHP. The investors ane advised to refer 1o page 388
of the RHP for the full texd of the dsciamer clausa ol BSE

General Risk: Invesiments in equity and equity-related securifies involve a degres of risk and investors should not invest any funds in the Offer unless they can afford 1o Ltake tha
risk of losing thedr entire investment. Investors are advisad 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
imvastors must rely on their own examination of our Company and tha Offer, including tha rigks involvad. The Equily Shares in tha Offer have not bean recarmmanded or approvad
by the Secunilies and Exchange Board of India, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specilic attantion of the
imvestars s invited Lo *Risk Factors” on page 18 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

Motilal Dswal Investment Advisors Limited

Modilal Oswal Tower, Rahimbufiah Savani Road,

Opposite Paral 5T Degod, Prabhadey), Murmibal - 400 025
hMaharashira, India

Telephone; +51 22 7193 4331

E-mail: lccprojects. ipof@mabialoswal com

Website: www motaioswal.com

Investor grievance e-mall: molapiradrassali@modilaloewal com
Contact person; Kungl ThakkanSankda Ajinkya

SEBI registration no.: INMOODDT1005

motilal
oswal

Investment Banking

A KFINTECH

KFin Technologles Limited

Salenium Tower B, Piot Mo,31 & 32, Financal District Nanakramguda
Serilingampally Hyderabad, Rangaradd — 500 032, Telangana, india
Telephone: +21 40 6716 22231800 309 4001

E-mail: lccplipodikfintech.com

Websita: www kfinlach com

Investor Grievance: snward nsk@kfintech.com

Contack person: M. Murali Krishna

SEBI Registration No.: INRDDOI0221

Gayatri Desal

LCG Corporate House, BIS GTPL House, Sindhu Bhaven Rioad, Bodakdey, Ahmedabed — 330 054, Gujarat, India
Telephone: + 81 TH 4848 4453

E-mail: cs@icoprojacls. com

Inveshors may contac the Company Secratary and Cornplance Officer or the Registrar o the Offiar in case of any pra-
Oiffer or post-Offer related grievances including non-recaspd of lefters of Allotmend, non-credit of Alcited Equity Shares
i the rezpeclive baneficlary account, non-recaipt of refund orders or non-receipt of funds by electronic mode, ete. For
&8 Offer relatad quenss and for redrassal of complaints, Invesbors may also writs to the BRLM

AVAILABILITY OF THE RHP: Imvastors are advised to refer to the RHP and the sechon titled “Risk Factors " on page 18 of the RHP, before applying in the Offer. A copy of the RHP shall ba available onwebsite of SEBI at www sebi.govin, websites of the Stock Exchanges e, BSE Limited and Nabonal Stock Exchange of India Limited a1 www.bseindia.com and
www. nseindia.com, respectively, and on the website of the Company &twww [coprojects. com and on the websdes of the BRLM, | e. Matilal Oswal Investment Advisors Limided at waww motilaloswal com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospecius shafl be available an the website of the Company, the BRLM and the Registrar 1o the Offer al www.|ccprojects.com, www.madilaloswal.com and www kfintech.com, respectivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Apphication Forms can be obtained from the Registered and Corporate Office of LOC Projects Limited; Telephone: +21 79 4848 4453; BRELM : Motilal Oswal Investment Advisors Limited , Telephone: +91 22 7193 4380; and at the sefect locations of the Sub-syndicate Members (as given below),
SCEBs, Ragistared Brokers, RTAS and COPs paricipating in the Offar. Bad cum Appéeation Forrrs will aleo be available on the websiles of BSE and NSE and tha Designated Branches of SCSBs, tha st of which s available at websites of the Stock Exchanges and SEBI,

Syndicate Members: Molilal Oswal Financial Services Limded, Telephone Mumber; +91 22 7103 4200/ +01 227153 42630

Sub-Syndicate Members: Spasa Capital Limded, Alankit imaginations Limited , Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Arihant Capilal Markets Limited, Asit C. Mehta Investment Interrmediates Limited, Axis Capatal Limited, Centrum Finverse Limited, Dalal & Broacha Stock Broking Pyt Limited, Eurska Stock & Share
Broking Services Lmited, Giobe Capital Markets Lid, HOFC Securties Limied, 1ICIC1 Securities Limited, IIFL Capital Services Limited, JM Financial Services Limmited, Kanfilal Chivagantal Securities Pyt Limied, Keynode Capitats Limited, KIMC Capial Market Senices Limied, Kolek Secunties Lim#ed, LEF Securities Limited, Moiilal Oswal Financial Senices
Lirrited, Muvama Wealth and invesiment Limied, Prabhudas Liadhar Pyt Limsted, Pravin Rat#ad Share And Stock Brokers Limited, RR Equity Brokers Pyl Limitad., SBICAP Securifies Limsted, Sharekhan Limited, SMC Global Securities Limited, 335 Corporate Securities Limitad, Suzhil Financial Serices Privabe Limited, TradeBulls Secenes (P) Limited.., Upsiox

Sacurties Private Limited and YES Securilies (India) Limiled
Escrow Collection Bank, Refund Bank : HDFC Bank Limited
UPl: UPI Bidders can also bid throegh LPI mechanism

All capitalized terms used hereln and not specifically defined shall havea the same meaning as ascribed to them in the RHP.

« Public Offer Account Bank : Kotak Mahindra Bank Limited

Place: Ahmedabad, Gujarat
Date: September 03, 2026

+ Sponsor Banks : HOFC Bank Limitad and Kotak Mahindra Bank Limited

For LCC PROJECTS LIMITED

On behalf of the Board of Directors

ad/-

Gayatri Desal

Company Sacretary and Compliance Officer

LCC PROJECTS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisile approvals, markat conditions and other considerations, fo make an initial public offering of its Equity Shases and has filed the RHP with RioC and the Siock Exchangss on Seplember 03, 2026, The RHP s avadabla on the websile of SEBI
at www.sebigovin, as well as on the websites of the Stock Exchanges ie. B3E and NSE at www.bseindia.com and www.nseindia.com, respeciively, on the website of the Company ai wenw.lcoprojecis.com and on the website of the Book Running Lead Manager ("BRLMW), Le. Molilal Qswal nwesiment Advisors Limited ab wwwsmofilaloswal.com.
dny pobentiad investors should nobe that investmenl in equily shares involves a high degree of risk and for detalls relating 1o such fisk, see ‘Risk Faclors' on page 16 of the RHP filed with SEB! and the Stock Exchanges, Polential Bidders should nod rely on the DRHP filed with SEBI and ihe Stock Exchanges for making any investment decision and shatild

instead rely an the RHP, when filed, for making mvestment decision

This announcarment doas not constitute an offer of the Equity Sharas for sale in any jurisdiction, inchuding the United States, and tha Equity Shares may not ba offered or sold in tha United States absent registration under the US Securilies Act of 1933 or an axermption from registration. Any public offering of the Equily Shares to be made in the United States

will be made by means of a prospectus thal may be oblained from the Company and that will contain detailed information abodt the Company and management, a5 well as financial statements, However, the Equity Shares are not being offerad or sold in the United States,

epaper.jansatta.com
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